VGT

Valletta Gateway Terminals Ltd.

Agreement dated today of 2010

Between on the one part:-

Valletta Gateway Terminals Limited (C 38888) having its registered office at Malta
Transport Centre, Xatt 1-Ghassara tal-Gheneb, Marsa hereinafter referred to as “the
Hirer™;

And

hereinafter referred to as “the Owner™:

The Hirer hereby agrees to hire from the Owner equipment upon the terms and subject to
the conditions hereinafter:

(1) The Owner shall be solely responsible for and hold the Hirer fully indemnified
against all claims, demands and liabilities, losses, damages, proceedings, costs
and expenses, which may be brought against or incurred by the Hirer as a
result of any accident involving the equipment so hired (other than death or
personal injury resulting from the negligence of the-Hirer, its employees or
agents);

(i)  The Owner shall provide equipment to the Hirer which has the necessary
certifications from the relevant authorities and which is regularly serviced and
maintained in accordance with manufacturers’ recommendations and other
norms and standards having regard to the purpose for which it will be used by
the Hirer; pay or reimburse to the Hirer the cost of any necessary or
immediate repairs or replacements; provide and pay for all parts and
accessories which require to be replaced while it is being so hired; and in the
even that the equipment becomes temporarily in-operative, make available
equipment within 24 hours;

(iti)  The Owner shall during such time as the equipment is hired to the Hirer keep
the equipment (including any replacement equipment) insured against loss or
damage from all risks.

Name: Signature:

on behalf of the Hirer

Name: Signature:

on behalf of the Owner
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